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FOR IMMEDIATE RELEASE 
TUESDAY, JANUARY 3, 2008 
 
 

A. M. Castle & Co. Signs Agreement to Acquire Metals UK Group 
Expands International Presence 

 
 
FRANKLIN PARK, IL, JANUARY 3rd — A. M. Castle & Co. (NYSE:CAS), a global distributor of 

specialty metal and plastic products, value-added services and supply chain solutions, today 

announced that it has acquired the outstanding capital stock of Metals UK Group, a distributor and 

processor of specialty metals primarily serving the Oil and Gas, Aerospace, Petrochemical and Power 

Generation markets worldwide.  Metals UK Group has four processing facilities; two in Blackburn, 

England,  including its headquarters, one in Hoddesdon North East of London and one in Bilbao, 

Spain.  Metals UK Group reported revenues of approximately $72 million for fiscal year 2007.  Sales 

outside of the UK comprise approximately 25% of the company’s total revenues and include 

customers in 36 countries throughout Europe, Asia, Australasia and the Americas. 

 

Current management will remain in place, including Mr. Ian Griffiths, founder and President of Metals 

UK Group and a former member of the A.M. Castle management team. 

 



A.M. Castle & Co. 
Add One 
 
 

“Metals UK Group is complementary to our existing North American operations and provides an 

opportunity for Castle to expand its global reach,” stated Michael Goldberg, President and CEO of    

A.M. Castle.  “The company’s specialty metals product offering, processing capabilities and supply 

chain expertise, not only complement our business, but also service potential high growth industries 

we seek to expand our presence in.  We also have the added benefit of familiarity with Ian and his 

management team and we are excited about them joining the Castle team at this juncture.”   

 

“Castle is the right partner to accelerate our growth,” comments Ian Griffiths.  “Our team is excited to 

be a part of helping Castle to become the foremost global provider of specialty metals and supply 

chain expertise,” continued Griffiths. 

 

In conjunction with the acquisition, the Company amended its existing revolving line of credit, 

expanding it to $230 million, which includes a $50 million increase in capacity specifically to fund the 

acquisition and provide for future working capital needs of its European operations.  The increased 

line allows for funding in either British pounds or Euros to reduce the impact of foreign exchange rate 

volatility.  “We are pleased that our lenders continue to support the strategic direction of the 

Company,” stated Larry Boik, Vice President and CFO of A.M. Castle.  “We expect the acquisition to 

be accretive to our earnings in its first year and we have a proven track record of managing the cash 

cycles of the overall business, allowing us to seek further strategic investments to enhance 

shareholder value,” Boik concluded.  

  

About A. M. Castle & Co. 
Founded in 1890, A. M. Castle & Co. is a global distributor of specialty metal and plastic products and 

supply chain services, principally serving the producer durable equipment sector of the economy. Its 

customer base includes many Fortune 500 companies as well as thousands of medium and smaller-

sized firms spread across a variety of industries. Within its core metals business, it specializes in the 

distribution of alloy and stainless steels; nickel alloys; aluminum and carbon. Through its subsidiary, 

Total Plastics, Inc., the Company also distributes a broad range of value-added industrial plastics. 

Together, Castle operates over 50 locations throughout North America and Europe. Its common stock 

is traded on the New York Stock Exchange under the ticker symbol "CAS". 
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